™ GUY CARPENTER

INTERESTS AND LIABILITIES AGREEMENT

{the "Agreement’)

entered into by and between

{hereinafter refarred fo as the "Company')

and

(hereinaller roferred to as the "Subscribing Reinsurer’)

and Incorporating the

QUOTA SHARE REINSURANCE CONTRACT

Effective; November 1, 2016
(the “Contract’}

which forms a part of this Agreement,

This Agreement shall hecome effective at 12:01 a.m., Eastern Standard Time, November 1,
2016, and shall continue in force until the Polloy is terminated, unless earller terminated In
accordance with the provisions of the Contract and Hs Attachment 1, which Is expressly
incorporated into and forms a part of this Agreement as Exhiblt C. As established In the
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Gontract, the Subseribing Refnsurer shall also execule the Endorsement and the Trust
Agresment, attached as Exhibits A and B respeclively, which are hereby expressly Incorporated
into this Agreament.

1. Quota Sharg

A.

The Subscribing Relnsurer hereby acceplts the following percentage share(s) In
the Interests and liabilities of the "Reinsurer™ as set forth In the altached Conlract
captioned above:

o) | of the Class M-1 Reference Tranche, and

gy |  of the Class M-2 Roference Tranche, and

(i) - of the Class M-3 Reference Tranche; and
{Iv) - of the Class M-4 Reference Tranche.

The Subscribing Refnsurer’s share in the Contract Is and shall be saparate and
apart from the shares of any other rainsurer, and shall not be jolnt with the
shates of any other reinsurer, it being understood that the Subscribing Relnsurer
shall In no event participate in the interests and liabllitties of any other reinsurer.

2. Notices and Contract Execution

A
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Whenever a notice, statement, report or any other written communtcation 18
required by a Relnsurance Document (as defined In the Contract), unless
otherwise specliled, such notice, statement, report or other written communication
may be transmitted by certlfied or registered mall, nationally or Internationaily
recognized express delivery service, personal delivery, elecironic mall, first class
mait or facsimile. Nollce given as described above shall be deemed to be
recelved and effactive upon actual recelpt thereof by & party or any Businass Day
(as deflned In the Contract and its Altachment 1) following the date such notice is
gent, whichever is earlier.

All notices to the Company and Subscribing Reinsurer under any provision of a
Reinsurance Document shall be sent by electronic mail lo the e-mall address
below, with a copy of each such nofice sent In wriling and given by prepaid
axpress courler, certified mail or fax, to:
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1fto the Gompany:
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if to the Subsciibing Relnsurer.

Al notices to the Original Insured undar any provision of a Reinsurance Document
i shall be in writing and glven by prepaid express courler, cerlified mall or fax, to;

Ereddie Mac. 8200 Jones Branch Drive, McL.ean, VA 22102-3110

Notice given as described above shall be deomed fo be received and effective
upon actual recelpt thereof by the addrassee on any Business Day following the
date such notice Is sent, whichever is earller.

C. The use of any of the following shall constilute a valid execution of a Reinstirance
Documant or any amendment thereto:

1. Paper documants with an original Ink signature, andfor
2, Facsimile of electronic coples of paper documents showing an original Ink
sighature.
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in Witness Whereof, the parties hereto by thelr respeciive duly authorized reprasentatives
have execuled this Agreement as of the dates speciiled below:

This A dayof Wl intheyear 20llg
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EXHIBIT A

Assumption of Liahiilty Endorsement

This endorsement (the "Endorsement") forms a pait of policy no. L L | offeclive as of
November 1, 2016 (including any amendmenls, endorsements, or addenda therato, hereinalter referred
to as the "Policy") Issued by EiEEE B Hicreinafler referred to as the "Company”} to the Original
Insurad named below and the Interests and Llabllitles Agresmant (the "{&L Agreement") Incorporaling the
Quota Share Refnsurance Gonliact {the "Contracl”) which forms a part of the 18L Agreement by and
hetween the Company and EEEEERERRCENE

RPN (hcroinaller referred to as the "Subscriblng Reinsurer”),
offactive as of the same date. The Original Insured for whose benefit this Endorsement is made Is as
follows:

Original Insured: Federal Home Loan Mortgage Corporalion, also known as Freddie Mac, a
government-sponsored enterprise charlered by the U.S. Congress.

Orlginal nsurad's Address; 8200 Jonos Branch Drive, MeLean, VA 22102-3110

For value recelved, the Subscribing Reinsurer agrees that, upon the Gompany's acceplance of a Proof of
Loss pursuant to the terms of the Policy (including any deemed accaptance of a Proof of Loss pursuant to
the terms of lha Policy), the Subscribing Relnsuror will pay to the Original Instred an amount equal to its
quota share, as identified in Seclion 1(A) of the I&L Agreement, of the applicable Goverad Amount (as
defined In the Policy) under the Class M-1, Class M-2, Class M-3, of Class M-4 Reference Tranches
payahle by the Gompany under the Policy, and any applicable lale payment fee allributable to the
Subscribing Reinsurer, as and to the extent that the Original Insured does not othenwise receive payment
of such Coverad Amount (or such late payment fee) within five (5) Business Days following acceplance
{including deemed acceplance) of lha retated Proof of Loss as raquired undsr the Policy. In stuch event,
the Subscribing Reinsurar will make payment thereof directly 1o the Orlginal Insured named above In
accordance with the terms of the Policy, In respect of the precading two sentences, the Suhscriblng
Relnsurer acknoviledges and agrees thal its obligation to pay Covered Amounts (and any applicable lale
payment fees), as set forth above, shall be performed striatly in accordance with the terms of such
sentences under all clrcumstances. Unlass athervisa instructed by the Qilglnal Insured in writing, In no
event shall any amount payable by lhe Subscribing Relnsurer to the Orlgina! Insured hereunder, of
otiierwise In respect of this Endorsement or the Policy, be considered lo have been pald by the
Subscriblng Relnsurer unless such amount (s actually received by the Original Insured In Immediately
available funds. To the extenl the Orlginal Insured does not receive any payment from lhe Subscribing
Relnsurer as and whan required under 1he Conlract and this Endorsement, the Original insured, without
furlher notice, will have ascess to the Assels from the Trust Account.

The Company and the Subscriblng Reinsurer covenant that the provisions of this Endorsamant, taken
together wilh the (i} 1&L Agreemenl, (ii) Paficy, and {if) Contract into each of which it is expressly
Incorporated and forms a pait, shall take precedeonce over any other reinsurance agreement, contract or
arrangement belween them. In no avent will the Subscribing Reinstirer be subject to duplicate liability
under the Contract or under any olher stich agreemant, conlrast or arrangement because of any payment
or payments mads to the Original Insured under the teims hereof,

The Gempany and the Subscribing Relnsurer reprosent thal they have the authorization and authority lo
enter into this Endorsement.
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A copy of this Endorsement shall be allached o the 1&L Agreament, the Policy and the Contract and
delivered to the Original Insured. This Endorsement shall not be withdrawn or modified without the
wrllten consent of all parties hereto,

in Wilness whereol, the parlles hereto have sxecuted this Endorsement to bs effective as of the dale set
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EXHIBIT B
Trust Agraement

(Aftached)

Fl
sxhibit B
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ATTACHMENT 1 TO EXHIBIT C

Credit Insurance Pollc
(Policy Number, [

(Altached)

!Hlac!mtm , to Exdubit €




